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California Black Chamber of Commerce and MBDA 
Sign Historic Memorandum of Understanding   

The California Black Chamber of Commerce and the Minority Business Development Agency (MBDA) announced the commencement of a formal partnership at a ceremony during MBDA’s National Minority Enterprise Development (MED) Week 2004 Conference in Washington D.C. The signing of the “Memorandum of Understanding” (MOU) outlines a strategic partnership to maximize opportunities for each to exchange management and technical information, and to coordinate minority business outreach efforts.
“This MOU means many things, but more than anything, it shows that MBDA and the Department of Commerce are committed to changing the business dynamics of the state of California” said Aubry Stone, President and CEO of the Chamber.  “I’m extremely optimistic about the outcome of this document,” he added.  
Founded in 1994, and headquartered in the state capitol, Sacramento, the California Black Chamber of Commerce is comprised of twenty two different city and regional chambers throughout the state and represents more than 4,000 businesses.  Their corporate advisory board is made up of  some of the state’s major financial institutions, telecommunications companies, healthcare  providers, and  energy companies, including: the Altria Corporations; Bank of the West; Citibank; Kaiser Permanente; Pacific Gas & Electric; SBC; Sempra Energy; Southern California Edison; US Bank; Verizon Wireless; Washington Mutual; and Wells Fargo Bank. 

“California has long been on the leading edge of the demographic shifts occurring across the nation.  As the home to 25 percent of all the minority businesses nationwide that account for $182 billion in sales, this partnership with the California Black Chamber is historic and significant.  It allows MBDA a new level of access to that state’s African American entrepreneur community,” said Ronald N. Langston, National Director, MBDA. 
The Minority Business Development Agency (MBDA) is a part of the U.S. Department of Commerce. MBDA is the only Federal agency created specifically to foster the establishment and growth of minority-owned businesses in America.  MBDA provides assistance to socially or economically disadvantaged groups who own or wish to start or expand their own businesses, including African Americans, Native Americans, Puerto Ricans, Spanish-speaking Americans, Eskimos, Aleuts, Asian Indians, Asian Pacific Americans and Hasidic Jews. 
The National Minority Enterprise Development (MED) Week Conference, in its 22nd year, is sponsored by the U.S. Department of Commerce’s Minority Business Development Agency in collaboration with the U.S. Small Business Administration’s Office of Government Contracting and Business Development. Established by Presidential Proclamation in 1983, it has continued to be the preeminent business observance that encompasses all sectors of the minority business enterprise (MBE) community including the private, non-profit and government.
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